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Abstract— Many current researches in the field of profit management are focused on discovering unusual accruals. Profit management 
may be performed by accruals, real financial events or both of them. Till now, little works have been performed to identify whether unusual 
accruals are due to manipulation of accruals without the effect of cash flows or due to manipulation of real events which are effective on 
both cash flows and arrears. The current study aims to evaluate manipulation of real financial events through focus on variables such as 
cash flows induced by operation, optional costs, variation in inventory and production costs. Accruals are selected as an appropriate 
alternative for measuring the profit management. The results show that there is a meaningful relationship between operation cash and 
variation in inventory and profit management in companies accepted by New York Stock Exchange. 

Index Terms— Financial Management, Profit Management, Optional Costs, Real Financial Events, Operational Cash, Production Costs, 
Investment, New York Stock Exchange, Cash Flows 

——————————      —————————— 

1 INTRODUCTION                                                                     
y growing business and commerce affairs in today world 
and specialization of company managing, management 
and ownership becomes separated and managing of com-

panies, internally and internationally, are performed by pro-
fessional managers who are inform about complicated eco-
nomical and financial problems. Owners offered their wealth 
to managers and want to inform about duties and perfor-
mances of managers in order to make decision about cases 
such as maintaining or selling investments and evaluating 
performance of managers to re–recruiting or replacing them. 
In this way, accounting information provides a huge part of 
required information by decision makers. In fact, accounting is 
the information system of business units which provides and 
presents financial information. Most accounting information 
are reflected in basic financial statements and approximately 
all information required for decision makers including capital 
owners, potential investors, accreditors, financial analyzers 
and other users is provided by financial statements. One of the 
most used financial statements is profit and loss report. This 
report reflects the performance of business unit during a fi-
nancial period [1–11]. Managers of business units are eager, 
for many reasons, to vary their profit of financial period 
through applying various accounting methods [12–22]. 

In fact, accounting is “attributing numbers and digits to 

things or events based on regular and reasonable rules” [23–
26]. The goal of accounting and financial reporting is provid-
ing information needs and requirements of users. The main 
tool for information transferring to persons and users who are 
out of organization is basic financial statements. One of the 
basic financial statements is profit and loss statement which is 
of great importance in evaluating consultancy of management 
or reckoning of management about their resources. Profit and 
loss statement involves efficiency induced by resources con-
trolled by management of business unit and reflects the per-
formance of business unit during the considered period. Since 
manager of business unit is responsible for providing financial 
statements and considering the fact that managers are of full 
access to information and have rights to select any accounting 
method, profit management is possible. 

Managers can manipulate the profit through various meth-
ods. Some utilized tools in profit management have not direct-
ly affect cash flows which involve manipulation of optional 
accruals. In addition, managers manipulate real financial 
events to obtain considered favorite profit margin or to main-
tain conditions of last year. This is led to change in cash flows 
and even in some cases causes to variation in accruals such as 
reducing advertising costs in order to increasing the profit [27, 
31, 33, 37]. Based on the performed studies [27–37], tools and 
methods for manipulating real financial events are selling with 
higher speed and acceleration, changing good transferring 
programs, Research and Development (R&D) costs, delay in 
identifying maintenance cost, cash discounts of sell and reduc-
ing advertising costs, general, office and sell costs, re-
educating cost and transportation costs [38, 39]. These changes 
in financial reporting lead to misunderstanding of users from 

B 

———————————————— 
• *Sadaf Yahyaei, Corresponding Author, Department of Business Manage-

ment, Faculty of Economics, Management and Administrative Sciences, 
Semnan University, Semnan, Iran. 

• Hesam Jabbari, Department of Business Management, Faculty of Econom-
ics, Management and Administrative Sciences, Semnan University, Sem-
nan, Iran. 

IJSER

http://www.ijser.org/


International Journal of Scientific & Engineering Research, Volume 6, Issue 11, November-2015                                                                                                 668 
ISSN 2229-5518  

IJSER © 2015 
http://www.ijser.org  

financial information related to infrastructure of economic 
performance and normal profitability approach as well as the 
results of contracts reported according to accounting reports 
[40]. 

Considering economic, social, political and cultural differ-
ences of the United States and western countries, identifying 
the utilized tools for profit and loss management and the 
amount of utilizing these tools by managers of various indus-
tries can be helpful for making appropriate economic deci-
sions. Based on preliminary evaluations and studies of re-
searcher, some tools utilized for profit management in compa-
nies suspected to profit manipulation is as following: 

(1) If profit manipulation is possible by considering manip-
ulation of real financial events through increasing cash dis-
counts and or lengthening period of accreditation which final-
ly leads to temporary increase in sell? 

(2) If profit manipulating is possible by considering manip-
ulation of real financial events through decreasing optional 
costs? 

(3) If profit manipulation is possible by considering manip-
ulation of real financial events using decreasing cost of sold 
product through increasing production? 

In spite of accepted accounting standards, there is still no 
consensus about profit reporting among theorists and profes-
sionals due to lack of a comprehensive profit theory. In prac-
tice, profit reporting is encountering with various challenges. 
In addition, considering separation of ownership and man-
agement, the possibility of profit manipulation and misleading 
people in their decision makings should be considered due to 
conflict of interests and exclusive availability of some financial 
information for managers as well as the characteristic of ac-
crual accounting in right of managers for selecting their favor-
ite accounting method. At the other hand, considering recently 
distribution of justice stock of accepted companies in stock 
exchange market among all people in the United States, and 
considering the understanding and familiarity of various so-
cial groups with financial issues, it is necessary to present ac-
curate and transparent information to society in order to make 
easy the issue of decision makings that leads to huge economic 
results. However, reported profits are always considered as 
one of the criteria for financial decision making and profit is 
generally considered by financial analyzers as a major factor in 
their assessments and judgments. Therefore, accepting eco-
nomic consequences of profit reporting is inevitable. Theoreti-
cally, profit management is not only presented in non–efficient 
capital markets but also is presented in efficient capital mar-
kets. The general goal of the current study is helping for iden-
tifications of some utilized tools for profit management to-
wards more informed use of financial information, especially 
profit of companies presented in the United States capital 
market. 

The most important objectives of the current study are: 
(1) Identifying tools for profit management in accepted 

companies by New York Exchange Stock 
(2) Presenting a multi–variable model for identifying profit 

management in accepted companies by New York Exchange 
Stock 

One of the usual research methods for identification of 
profit management is interpreting the trend of variation of 

profit against years to observe that if managers of companies 
are manipulated their profit to avoid presenting loss report? 
Usually, a discontinuity can be observed in zero profit dis-
tance which is interpreted as manipulation of profit due to 
increasing the threshold of zero profit and hence, avoiding 
loss report. Accurate findings about discontinuity of profit 
distribution have been firstly recorded [41–61]. Further, this 
method has been used [62–84]. Moreover, some researches 
with similar methods have bben performed [85, 86] about 
evaluating related activities to profit management in Ameri-
can companies. 

The available literature show that except to profit distribu-
tion method, there have been various models and methods 
during last two decades which can illustrate financial events 
of profit management including accrual model presented [87, 
88] and adjusted accrual model of Jones presented by scien-
tists. These models are about identification of financial events 
of profit management. Studies have been shown that increase 
or decrease in accruals indicates profit management [89–96]. 

Scientists and researchers have been evaluated the profit 
management through real financial events. Basic assumptions 
of scientists and researchers are as following: 

(1) By controlling selling level, suspected companies for 
profit manipulation must usually have high production costs. 

(2) By controlling selling level, one of the following cases is 
presented in suspected companies for profit manipulation: 

(a) Low Cash Flow from Operating activities (CFO) and (b) 
low optional costs. He was presented the relationship between 
real financial events and selling level so that cash discounts 
and beyond demand production cause to higher production 
costs in relation to associated selling level while reduction in 
optional costs leads to lower optional costs in relation to asso-
ciated selling level and vice versa. In this manner, cash dis-
counts and beyond demand production reduce CFO while 
decrease in optional costs may be accompanied by increase in 
CFO [97, 98]. 

Researchers were studied profit management through ma-
nipulating real financial events (e.g., operational events) 
which affect cash flows in the United States. Although many 
American companies identified extraordinary items which led 
to decrease in profit, only a few companies reported annual 
loss. To investigate this issue, researchers were evaluated fi-
nancial information of American companies. They were ob-
tained financial information and data related to stock prices 
from online basic information service of financial search sys-
tem of Nikki economic information electronic databank 
(NEEDS–FQ). Their selected population includes 1860 compa-
ny–year and the rest of company–year are 12360. 

Their basic assumptions are: 
(1) About optional costs, considered companies are of low 

operation cash flow or low optional costs or both. 
(2) About beyond demand production, considered compa-

nies are of high production costs. 
The estimated regressions for company–years were similar 

to researchers’ regressions. This study has been successfully 
obtained some facts to show that American companies per-
form profit management for financial activities related to op-
eration income level [99–101]. 
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2 RESULTS AND DISCUSSION 
Ability for changing in accounting methods, due to lack of 
commitment in uniform methods, as well as exclusive access 
of managers to some financial information and characteristic 
of accrual accounting and motivations such as occupational 
safety, reward, illegality, avoiding loss and profit decrease 
reporting, debt contracts, wealth increasing, achieving to ex-
pectations of stakeholders and predicted programs motivate 
managers to manipulate profit through various methods to-
ward their benefits and against benefits of other groups. 

Managers can manipulate profit through various methods. 
The utilized tools for profit management are including: (a) 
Manipulating optional accruals which have not directly affect 
cash flows. For example, inability to achieve borrowing condi-
tions and change in costs of doubtful debts as well as delay in 
removing constant properties which their lifetime is over can 
be noted in this group. (b) Manipulating real financial events 
which lead to change in cash flows and even in some cases, 
lead to change in accruals such as reducing advertising costs 
in order to increase the profit. In the current research, manipu-
lation of real financial events is considered. 

According to preliminary evaluations, four following theo-
ries are considered in the current study: 

(1) There is a meaningful relationship between unusual op-
eration cash and profit management. 

(2) There is a meaningful relationship between unusual op-
tional costs and profit management. 

(3) There is a meaningful relationship between unusual 
changes in inventory and profit management. 

(4) There is a meaningful relationship between deviation in 
cost of production and profit management. 

The current research is a quasi–empirical and after event 
research in the field of positive accounting researches and is 
based on historical data. In this method, researcher aims to 
discover and evaluate relationships between special factors 
and conditions or behavior which has been previously hap-
pened through studying results obtained from those. Regres-
sion method and OLS technique at 97% reliability level was 
used for testing assumptions of research.  

3 CONCLUSION 
The current study was evaluated the relationship between real 
financial events and profit management in accepted compa-
nies by New York Exchange Stock during a fifteen year peri-
od. In this regard, relationship between four factors including 
unusual optional costs, unusual operation cash, unusual pro-
duction costs and unusual change in inventory and profit 
management were investigated. 

The results obtained from research assumption tests were 
shown that the considered companies in the current research 
manipulate their profits. In fact, managers consider producing 
beyond demand or buying more than demand of inventory to 
reduce cost of sold products so that operation cash flows be-
come lower than usual level and hence, profit increases. The 
type of obtained relationships in the current research is in ac-
cordance with the results reported by scientists and researchrs. 
However, only two factors including unusual operation cash 

flows and unusual change in inventory were confirmed while 
at other countries, all four factors have been confirmed. Never-
theless, type of obtained relationships in the current research 
is in accordance with previous researches. 

4 FUTURE STUDIES 
Considering the fact that there have not been numerous re-
searches in the field of profit management and its related is-
sues in the United States, following issues may be useful for 
researchers who are willing to research in this field: 
(1) In the current study, four effective tools of real financial 
events on profit management were tested. Considering eco-
nomic, social and cultural environment of the United States, 
there are possibly other factors which should be identified and 
tested through researches and studies. It can be very helpful 
for developing literature of profit management in the United 
States. 
(2) Factors such as value of capital market to its office value, 
size of company and accrual items should be considered in the 
future studies. 
(3) It may be useful to choose another dependent variable of 
profit management such as programming the selling of con-
stant properties, selling investments, increasing or decreasing 
research and development costs, and change in accounting 
methods and estimates as an alternative for optional accruals. 

REFERENCES 
[1] Rob Law, Trust, Tourism Development, and Planning, Robin Nunkoo, 
Stephen L.J. Smith (Eds.). Routledge, Abingdon, Oxon, UK (2015), Tourism 
Management, Volume 53, April 2016, Pages 28-29. 
[2] Diana Clayton, Focus on Festivals: Contemporary European Case Stud-
ies and Perspectives, Chris Newbold, Christopher Maughan, Jennie Jor-
dan, Franco Bianchini (Eds.). Goodfellow Publishers Limited, Oxford 
(2015), Tourism Management, Volume 53, April 2016, Pages 86-87. 
[3] Mark Z. Jacobson, Mark A. Delucchi, Guillaume Bazouin, Michael J. 
Dvorak, Reza Arghandeh, Zack A.F. Bauer, Ariane Cotte, Gerrit M.T.H. de 
Moor, Elissa G. Goldner, Casey Heier, Randall T. Holmes, Shea A. Hughes, 
Lingzhi Jin, Moiz Kapadia, Carishma Menon, Seth A. Mullendore, Emily 
M. Paris, Graham A. Provost, Andrea R. Romano, Chandrika Srivastava, 
Taylor A. Vencill, Natasha S. Whitney, Tim W. Yeskoo, A 100% wind, wa-
ter, sunlight (WWS) all-sector energy plan for Washington State, Renewa-
ble Energy, Volume 86, February 2016, Pages 75-88. 
[4] Paulo Ricardo Marques Filho, Rafael Vercelino, Stefania Giotti Cioato, 
Liciane Fernandes Medeiros, Carla de Oliveira, Vanessa Leal Scarabelot, 
Andressa Souza, Joanna Ripoll Rozisky, Alexandre da Silva Quevedo, 
Lauren Naomi Spezia Adachi, Paulo Roberto S. Sanches, Felipe Fregni, 
Wolnei Caumo, Iraci L.S. Torres, Transcranial direct current stimulation 
(tDCS) reverts behavioral alterations and brainstem BDNF level increase 
induced by neuropathic pain model: Long-lasting effect, Progress in Neu-
ro-Psychopharmacology and Biological Psychiatry, Volume 64, 4 January 
2016, Pages 44-51. 
[5] Ross A. Abrams, David J. Adelstein, Kaled M. Alektiar, Brian Alexan-
der, Jan Alsner, Ersan Altun, Bethany Anderson, K. Kian Ang, Douglas W. 
Arthur, Jonathan B. Ashman, Matthew T. Ballo, Christopher Andrew 
Barker, Beth M. Beadle, Phillipe Bedard, Jonathan J. Beitler, Michael W. 
Bishop, A. William Blackstock Jr., Jeffrey A. Bogart, James A. Bonner, J. 
Daniel Bourland, Joseph Bovi, John Breneman, Juan P. Brito, Paul D. 

IJSER

http://www.ijser.org/


International Journal of Scientific & Engineering Research, Volume 6, Issue 11, November-2015                                                                                                 670 
ISSN 2229-5518  

IJSER © 2015 
http://www.ijser.org  

Brown, Michael D. Brundage, Thomas A. Buchholz, Bryan Henry Bur-
meister, Stuart K. Calderwood, Matthew D. Callister, Felipe A. Calvo, 
George M. Cannon, Bruce A. Chabner, Michael D. Chan, Sam T. Chao, 
Anne-Marie Charpentier, Christine H. Chung, Peter W.M. Chung, Louis S. 
Constine, Benjamin W. Corn, Allan Covens, Oana I. Craciunescu, Christo-
pher H. Crane, Carien L. Creutzberg, Juanita M. Crook, Walter J. Curran 
Jr., Brian G. Czito, Bouthaina S. Dabaja, Shiva Das, Marc David, Laura A. 
Dawson, Thomas F. DeLaney, Phillip M. Devlin, Mark Dewhirst, Don S. 
Dizon, Jeffrey S. Dome, John H. Donohue, Thierry P. Duprez, Jason A. 
Efstathiou, Avraham Eisbruch, David W. Eisele, Mary Feng, Rui P. Fer-
nandes, Julia R. Fielding, Gini F. Fleming, Robert L. Foote, Benedick A. 
Fraass, Carolyn R. Freeman, Adam S. Garden, Lindell R. Gentry, Lilian T. 
Gien, Mary K. Gospodarowicz, Cai Grau, Vincent Grégoire, Craig M. 
Greven, Kathryn McConnell Greven, Leonard L. Gunderson, Michael G. 
Haddock, Michele Halyard, Marc Hamoir, Timothy Paul Hanna, Paul M. 
Harari, Ian D. Hay, Joseph M. Herman, Caroline L. Holloway, Theodore 
Sunki Hong, Neil S. Horowitz, Michael R. Horseman, Julie Howle, Brian 
A. Hrycushko, David Hsu, Patricia A. Hudgins, Ryan C. Hutchinson, 
Christine Iacobuzio-Donahue, Benjamin Izar, Valerie L. Jewells, Joseph 
Gerard Jurcic, John A. Kalapurakal, Brian D. Kavanagh, Kara M. Kelly, 
Amir H. Khandani, Deepak Khuntia, Ana Ponce Kiess, Susan J. Knox, 
Wui-Jin Koh, Matthew J. Krasin, Larry E. Kun, Nadia Issa Laack, Ann S. 
LaCasce, Corey Jay Langer, George E. Laramore, Andrew B. Lassman, 
Colleen A.F. Lawton, Nancy Lee, Benoît Lengelé, William P. Levin, Jacob 
C. Lindegaard, John T. Lucas Jr., Shannon M. MacDonald, William J. 
Mackillop, Anuj Mahindra, Anthony A. Mancuso, Karen Jean Marcus, 
Lawrence B. Marks, Diana Matceyevsky, Jean-Jacques Mazeron, Mark W. 
McDonald, Paul M. Medin, Minesh P. Mehta, William M. Mendenhall, 
Ruby F. Meredith, Jeff M. Michalski, Michael T. Milano, Bruce D. Minsky, 
William H. Morrison, Erin S. Murphy, Rashmi K. Murthy, Andrea K. Ng, 
Marianne Nordsmark, Desmond A. O'Farrell, Paul Okunieff, Roger Ove, 
Jens Overgaard, Manisha Palta, Alexander S. Parker, Luke E. Pater, Jen-
nifer L. Peterson, Thomas M. Pisansky, Louis Potters, Harry Quon, David 
Raben, Abram Recht, Ramesh Rengan, Marsha, Laufer Reyngold, Nadeem 
Riaz, Stephen S. Roberts, Kenneth B. Roberts, Jason K. Rockhill, Claus M. 
Rödel, Carlos Rodriguez-Galindo, C. Leland Rogers, Todd L. Rosenblat, 
William G. Rule, Anthony Henryk Russell, Suzanne Russo, David P. Ryan, 
John Torsten Sandlund Jr., Pamela L. Sandow, Daniel J. Sargent, Steven E. 
Schild, Michael Heinrich Seegenschmiedt, Chirag Shah, Edward G. Shaw, 
Jason P. Sheehan, Arif Sheikh, Qian Shi, Malika L. Siker, William Small Jr., 
Benjamin D. Smith, Grace L. Smith, Timothy D. Solberg, Paul R. Stauffer, 
Mary Ann Stevenson, Alexandra J. Stewart, John H. Suh, Winston W. Tan, 
Joel E. Tepper, Charles R. Thomas Jr., Gillian M. Thomas, Robert D. Tim-
merman, Richard W. Tsang, Kenneth Y. Usuki, Vincenzo Valentini, Vicente 
Valero, Martin J. van den Bent, Michael J. Veness, Frank A. Vicini, Danielle 
Vicus, Akila N. Viswanathan, Zeljko Vujaskovic, J. Trad Wadsworth, Hen-
ry Wagner Jr., Daniel R. Wahl, Padraig R. Warde, Timothy V. Waxweiler, 
Michael J. Wehle, Robert J. Weil, Lawrence M. Weiss, John W. Werning, 
Christopher G. Willett, Christopher Douglas Willey, Lynn D. Wilson, Ka-
ren M. Winkfield, Jennifer Yon-Li, Suzanne L. Wolden, Terence Z. Wong, 
Jeffrey Y.C. Wong, William W. Wong, Wenting Wu, Joachim Yahalom, 
Eddy Shih-Hsin Yang, Y. Nancy You, Elaine M. Zeman, Jing Zeng and 
Anthony L. Zietman, Contributors, In Clinical Radiation Oncology 
(Fourth Edition), edited by Leonard L. GundersonJoel E. Tepper, Elsevier, 
Philadelphia, 2016, Pages vii-xv. 
[6] Heetae Yang, Jieun Yu, Hangjung Zo, Munkee Choi, User acceptance of 
wearable devices: An extended perspective of perceived value, Telematics 
and Informatics, Volume 33, Issue 2, May 2016, Pages 256-269. 
[7] Myung Ja Kim, Namho Chung, Choong-Ki Lee, Michael W. Preis, Du-

al-route of persuasive communications in mobile tourism shopping, 
Telematics and Informatics, Volume 33, Issue 2, May 2016, Pages 293-308. 
[8] Alina Baber, Ramayah Thurasamy, Muhammad Imran Malik, Bushra 
Sadiq, Samina Islam, Muhammad Sajjad, Online word-of-mouth anteced-
ents, attitude and intention-to-purchase electronic products in Pakistan, 
Telematics and Informatics, Volume 33, Issue 2, May 2016, Pages 388-400. 
[9] Thitaporn Thoopputra, Tipaporn Pongmesa, David Andrew Newby, 
Jennifer Schneider, Shu Chuen Li, Opportunistic Risk Screening for Type 2 
Diabetes: Exploring of Application of Diabetes Risk Assessment Tool in 
Community Pharmacy in Australia and Thailand, Value in Health Region-
al Issues, Volume 9, May 2016, Pages 1-7. 
[10] Ying Jiao Zhao, Ai Leng Khoo, Liang Lin, Monica Teng, Tuck Seng 
Wu, Mark Y. Chan, Boon Peng Lim, Cost-Effectiveness Analysis of Ti-
cagrelor and Prasugrel for the Treatment of Acute Coronary Syndrome, 
Value in Health Regional Issues, Volume 9, May 2016, Pages 22-27. 
[11] Liling Koh, Christoph Glaetzer, Shu Chuen Li, Meng Zhang, Health 
Technology Assessment, International Reference Pricing, and Budget Con-
trol Tools from China’s Perspective: What Are the Current Developments 
and Future Considerations?, Value in Health Regional Issues, Volume 9, 
May 2016, Pages 15-21. 
[12] Peter Bridgewater, The Man and Biosphere programme of UNESCO: 
rambunctious child of the sixties, but was the promise fulfilled?, Current 
Opinion in Environmental Sustainability, Volume 19, April 2016, Pages 1-
6. 
[13] C. Aninbon, S. Jogloy, N. Vorasoot, A. Patanothai, S. Nuchadomrong, 
T. Senawong, Effect of end of season water deficit on phenolic compounds 
in peanut genotypes with different levels of resistance to drought, Food 
Chemistry, Volume 196, 1 April 2016, Pages 123-129. 
[14] Ronan Cariou, Frédéric Larvor, Fabrice Monteau, Philippe Marchand, 
Emmanuelle Bichon, Gaud Dervilly-Pinel, Jean-Philippe Antignac, Bruno 
Le Bizec, Measurement of phthalates diesters in food using gas chroma-
tography–tandem mass spectrometry, Food Chemistry, Volume 196, 1 
April 2016, Pages 211-219. 
[15] Miriana Kfoury, Anissa Lounès-Hadj Sahraoui, Natacha Bourdon, 
Frédéric Laruelle, Joël Fontaine, Lizette Auezova, Hélène Greige-Gerges, 
Sophie Fourmentin, Solubility, photostability and antifungal activity of 
phenylpropanoids encapsulated in cyclodextrins, Food Chemistry, Vol-
ume 196, 1 April 2016, Pages 518-525. 
[16] Catherine Daveloose, Asma Khedher, Michèle Vanmaele, Robustness 
of quadratic hedging strategies in finance via Fourier transforms, Journal 
of Computational and Applied Mathematics, Volume 296, April 2016, 
Pages 56-88. 
[17] Qiwu Luo, Yigang He, A cost-effective and automatic surface defect 
inspection system for hot-rolled flat steel, Robotics and Computer-
Integrated Manufacturing, Volume 38, April 2016, Pages 16-30. 
[18] Ye Zhang, Shu Tian Cole, Dimensions of lodging guest satisfaction 
among guests with mobility challenges: A mixed-method analysis of web-
based texts, Tourism Management, Volume 53, April 2016, Pages 13-27. 
[19] Nikolaos Stylos, Chris A. Vassiliadis, Victoria Bellou, Andreas Andro-
nikidis, Destination images, holistic images and personal normative be-
liefs: Predictors of intention to revisit a destination, Tourism Management, 
Volume 53, April 2016, Pages 40-60. 
[20] Martin Falk, Eva Hagsten, Importance of early snowfall for Swedish 
ski resorts: Evidence based on monthly data, Tourism Management, Vol-
ume 53, April 2016, Pages 61-73. 
[21] Myung Ja Kim, Choong-Ki Lee, Mark Bonn, The effect of social capital 
and altruism on seniors' revisit intention to social network sites for tour-
ism-related purposes, Tourism Management, Volume 53, April 2016, Pages 
96-107. 

IJSER

http://www.ijser.org/


International Journal of Scientific & Engineering Research, Volume 6, Issue 11, November-2015                                                                                                 671 
ISSN 2229-5518  

IJSER © 2015 
http://www.ijser.org  

[22] Isabel P. Albaladejo, María Isabel González-Martínez, María Pilar 
Martínez-García, Nonconstant reputation effect in a dynamic tourism 
demand model for Spain, Tourism Management, Volume 53, April 2016, 
Pages 132-139. 
[23] Vasiliki Baka, The becoming of user-generated reviews: Looking at the 
past to understand the future of managing reputation in the travel sector, 
Tourism Management, Volume 53, April 2016, Pages 148-162. 
[24] Yi-Shun Wang, Hsien-Ta Li, Ci-Rong Li, Ding-Zhong Zhang, Factors 
affecting hotels' adoption of mobile reservation systems: A technology-
organization-environment framework, Tourism Management, Volume 53, 
April 2016, Pages 163-172. 
[25] Xavier Font, Mireia Guix, Ma Jesús Bonilla-Priego, Corporate social 
responsibility in cruising: Using materiality analysis to create shared val-
ue, Tourism Management, Volume 53, April 2016, Pages 175-186. 
[26] Li-Fei Chen, Chih-Tsung Tsai, Data mining framework based on 
rough set theory to improve location selection decisions: A case study of a 
restaurant chain, Tourism Management, Volume 53, April 2016, Pages 197-
206. 
[27] David C. Bojanic, Melody Lo, A comparison of the moderating effect 
of tourism reliance on the economic development for islands and other 
countries, Tourism Management, Volume 53, April 2016, Pages 207-214. 
[28] Craig Lee, Rob Hallak, Shruti R. Sardeshmukh, Innovation, entrepre-
neurship, and restaurant performance: A higher-order structural model, 
Tourism Management, Volume 53, April 2016, Pages 215-228. 
[29] Santiago Melián-González, Jacques Bulchand-Gidumal, A model that 
connects information technology and hotel performance, Tourism Man-
agement, Volume 53, April 2016, Pages 30-37. 
[30] Yao-Kuei Lee, Impact of government policy and environment quality 
on visitor loyalty to Taiwan music festivals: Moderating effects of revisit 
reason and occupation type, Tourism Management, Volume 53, April 
2016, Pages 187-196. 
[31] Yilong Zhang, Le Liu, Yi Tao, Yonghong He, Pengfei Zhang, Zhong-
hua Cai, A fiber-based fluorometric system for in situ algal classification, 
Optics & Laser Technology, Volume 76, January 2016, Pages 121-126. 
[32] Jianxin Du, Zhiyu Teng, Ninghang Shen, Semi-analytic modeling of 
FWM noise in dispersion-managed DWDM systems with 
DQPSK/DPSK/OOK channels, Optics Communications, Volume 358, 1 
January 2016, Pages 180-189. 
[33] Bozena Dobrzycka, Beata Mackowiak-Matejczyk, Katarzyna Maria 
Terlikowska, Maciej Kinalski, Slawomir Jerzy Terlikowski, Utility of HE4 
to identify patients with endometrioid endometrial cancer who may re-
quire lymphadenectomy, Advances in Medical Sciences, Volume 61, Issue 
1, March 2016, Pages 23-27. 
[34] Luísa C. Sousa, Catarina F. Castro, Carlos C. António, Fernando Sou-
sa, Rosa Santos, Pedro Castro, Elsa Azevedo, Computational simulation of 
carotid stenosis and flow dynamics based on patient ultrasound data – A 
new tool for risk assessment and surgical planning, Advances in Medical 
Sciences, Volume 61, Issue 1, March 2016, Pages 32-39. 
[35] Yunyan Andrea Jia, Steve Rowlinson, Marina Ciccarelli, Climatic and 
psychosocial risks of heat illness incidents on construction site, Applied 
Ergonomics, Volume 53, Part A, March 2016, Pages 25-35. 
[36] Hao Zhong, Engin Ozsoy, Shimon Y. Nof, Co-Insights framework for 
collaborative decision support and tacit knowledge transfer, Expert Sys-
tems with Applications, Volume 45, 1 March 2016, Pages 85-96. 
[37] Vanessa Ferreira, Fátima Fernandes, Olinda Pinto-Carnide, Patrícia 
Valentão, Virgílio Falco, Juan Pedro Martín, Jesús María Ortiz, Rosa Ar-
royo-García, Paula B. Andrade, Isaura Castro, Identification of Vitis vinif-
era L. grape berry skin color mutants and polyphenolic profile, Food 
Chemistry, Volume 194, 1 March 2016, Pages 117-127. 

[38] Natcha Laokuldilok, Prodpran Thakeow, Phikunthong Kopermsub, 
Niramon Utama-ang, Optimisation of microencapsulation of turmeric 
extract for masking flavour, Food Chemistry, Volume 194, 1 March 2016, 
Pages 695-704. 
[39] Harmit Singh, Mary Jo Cantoria, Poonam Malave, Denny Saputra, 
Soheila Maleki, Standardization of RP-HPLC methods for the detection of 
the major peanut allergens Ara h 1, Ara h 2 and Ara h 3, Food Chemistry, 
Volume 194, 1 March 2016, Pages 383-390. 
[40] Nannan Yang, Kang Huang, Chenang Lyu, Jianping Wang, Pulsed 
electric field technology in the manufacturing processes of wine, beer, and 
rice wine: A review, Food Control, Volume 61, March 2016, Pages 28-38. 
[41] Alexandra Krewinkel, Sebastian Sünkler, Dirk Lewandowski, Niklas 
Finck, Boris Tolg, Lothar W. Kroh, Georg A. Schreiber, Jan Fritsche, Con-
cept for automated computer-aided identification and evaluation of poten-
tially non-compliant food products traded via electronic commerce, Food 
Control, Volume 61, March 2016, Pages 204-212. 
[42] Gema Bello-Orgaz, Jason J. Jung, David Camacho, Social big data: 
Recent achievements and new challenges, Information Fusion, Volume 28, 
March 2016, Pages 45-59. 
[43] Zeshui Xu, Na Zhao, Information fusion for intuitionistic fuzzy deci-
sion making: An overview, Information Fusion, Volume 28, March 2016, 
Pages 10-23. 
[44] Aleix Llusà Serra, Sebastià Vila-Marta, Teresa Escobet Canal, Formal-
ism for a multiresolution time series database model, Information Sys-
tems, Volume 56, March 2016, Pages 19-35. 
[45] Fredrik Milani, Marlon Dumas, Naved Ahmed, Raimundas Mat-
ulevičius, Modelling families of business process variants: A decomposi-
tion driven method, Information Systems, Volume 56, March 2016, Pages 
55-72. 
[46] Jacqueline N. Blake, Don V. Kerr, John G. Gammack, Streamlining 
patient consultations for sleep disorders with a knowledge-based CDSS, 
Information Systems, Volume 56, March 2016, Pages 109-119. 
[47] P. Acharjee, Optimal power flow with UPFC using security con-
strained self-adaptive differential evolutionary algorithm for restructured 
power system, International Journal of Electrical Power & Energy Sys-
tems, Volume 76, March 2016, Pages 69-81. 
[48] Lingfei Li, Xianjun Qu, Gongqiu Zhang, An efficient algorithm based 
on eigenfunction expansions for some optimal timing problems in finance, 
Journal of Computational and Applied Mathematics, Volume 294, 1 March 
2016, Pages 225-250. 
[49] Nian Zhou, Ru Lin Peng, Rachel Pettersson, Surface integrity of 2304 
duplex stainless steel after different grinding operations, Journal of Mate-
rials Processing Technology, Volume 229, March 2016, Pages 294-304. 
[50] Xia-Shuang Li, Wei-Ping He, Lei Lei, Jian Wang, Gai-Fang Guo, Teng-
Yun Zhang, Ting Yue, Laser direct marking applied to rasterizing minia-
ture Data Matrix Code on aluminum alloy, Optics & Laser Technology, 
Volume 77, March 2016, Pages 31-39. 
[51] L. De Boeck, S. Van Asch, P. De Bruecker, A. Audenaert, Comparison 
of support policies for residential photovoltaic systems in the major EU 
markets through investment profitability, Renewable Energy, Volume 87, 
Part 1, March 2016, Pages 42-53. 
[52] S. Cavazzi, A.G. Dutton, An Offshore Wind Energy Geographic In-
formation System (OWE-GIS) for assessment of the UK's offshore wind 
energy potential, Renewable Energy, Volume 87, Part 1, March 2016, Pages 
212-228. 
[53] C. Pelosi, B. Pey, G. Caro, D. Cluzeau, J. Peigné, M. Bertrand, M. 
Hedde, Dynamics of earthworm taxonomic and functional diversity in 
ploughed and no-tilled cropping systems, Soil and Tillage Research, Vol-
ume 156, March 2016, Pages 25-32. 

IJSER

http://www.ijser.org/


International Journal of Scientific & Engineering Research, Volume 6, Issue 11, November-2015                                                                                                 672 
ISSN 2229-5518  

IJSER © 2015 
http://www.ijser.org  

[54] Diego Cecagno, Sérgio Ely Valadão Gigante de Andrade Costa, Ibanor 
Anghinoni, Taise Robinson Kunrath, Amanda Posselt Martins, José Miguel 
Reichert, Paulo Ivonir Gubiani, Fabricio Balerini, Jessé Rodrigo Fink, Paulo 
Cesar de Faccio Carvalho, Least limiting water range and soybean yield in 
a long-term, no-till, integrated crop-livestock system under different graz-
ing intensities, Soil and Tillage Research, Volume 156, March 2016, Pages 
54-62. 
[55] C.C. Ugarte Nano, B. Nicolardot, M. Quinche, N. Munier-Jolain, M. 
Ubertosi, Effects of integrated weed management based cropping systems 
on the water retention of a silty clay loam soil, Soil and Tillage Research, 
Volume 156, March 2016, Pages 74-82. 
[56] Suzanne P. Murphy, U. Ruth Charrondiere, Barbara Burlingame, Thir-
ty years of progress in harmonizing and compiling food data as a result of 
the establishment of INFOODS, Food Chemistry, Volume 193, 15 February 
2016, Pages 2-5. 
[57] Verena Nowak, Diedelinde Persijn, Doris Rittenschober, U. Ruth 
Charrondiere, Review of food composition data for edible insects, Food 
Chemistry, Volume 193, 15 February 2016, Pages 39-46. 
[58] Doris Rittenschober, Barbara Stadlmayr, Verena Nowak, Juan Du, U. 
Ruth Charrondiere, Report on the development of the FAO/INFOODS 
user database for fish and shellfish (uFiSh) – Challenges and possible 
solutions, Food Chemistry, Volume 193, 15 February 2016, Pages 112-120. 
[59] J. Plumb, J. Lyons, K. Nørby, M. Thomas, E. Nørby, R. Poms, L. Buc-
chini, P. Restani, M. Kiely, P. Finglas, ePlantLIBRA: A composition and 
biological activity database for bioactive compounds in plant food sup-
plements, Food Chemistry, Volume 193, 15 February 2016, Pages 121-127. 
[60] Mirjana Gurinović, Jelena Milešević, Romana Novaković, Agnes Kad-
van, Marija Djekić-Ivanković, Zvonimir Šatalić, Mojca Korošec, Igor Spiro-
ski, Marija Ranić, Eleonora Dupouy, Arne Oshaug, Paul Finglas, Maria 
Glibetić, Improving nutrition surveillance and public health research in 
Central and Eastern Europe/Balkan Countries using the Balkan Food Plat-
form and dietary tools, Food Chemistry, Volume 193, 15 February 2016, 
Pages 173-180. 
[61] G. Bardhan, D. Russo, D. Goldstein, G.J. Levy, Changes in the hydrau-
lic properties of a clay soil under long-term irrigation with treated 
wastewater, Geoderma, Volume 264, Part A, 15 February 2016, Pages 1-9. 
[62] J. Tonannavar, Gouri Deshpande, Jayashree Yenagi, Siddanagouda B. 
Patil, Nikhil A. Patil, B.G. Mulimani, Identification of mineral composi-
tions in some renal calculi by FT Raman and IR spectral analysis, Spectro-
chimica Acta Part A: Molecular and Biomolecular Spectroscopy, Volume 
154, 5 February 2016, Pages 20-26. 
[63] Pawan Kumar Maurya, Cristiano Noto, Lucas B. Rizzo, Adiel C. Rios, 
Sandra O.V. Nunes, Décio Sabbatini Barbosa, Sumit Sethi, Maiara Zeni, 
Rodrigo B. Mansur, Michael Maes, Elisa Brietzke, The role of oxidative 
and nitrosative stress in accelerated aging and major depressive disorder, 
Progress in Neuro-Psychopharmacology and Biological Psychiatry, Vol-
ume 65, 4 February 2016, Pages 134-144. 
[64] Jon E. Grant, Brian L. Odlaug, Samuel R. Chamberlain, Neural and 
psychological underpinnings of gambling disorder: A review, Progress in 
Neuro-Psychopharmacology and Biological Psychiatry, Volume 65, 4 Feb-
ruary 2016, Pages 188-193. 
[65] Hopley Anthony A.B., Caroline Brunelle, Substance use in incarcer-
ated male offenders: Predictive validity of a personality typology of sub-
stance misusers, Addictive Behaviors, Volume 53, February 2016, Pages 
86-93. 
[66] Magdalena Olkiewicz, Natalia V. Plechkova, Martyn J. Earle, Azael 
Fabregat, Frank Stüber, Agustí Fortuny, Josep Font, Christophe Bengoa, 
Biodiesel production from sewage sludge lipids catalysed by Brønsted 
acidic ionic liquids, Applied Catalysis B: Environmental, Volume 181, 

February 2016, Pages 738-746. 
[67] Matthew S. Bansemer, Jian G. Qin, James O. Harris, Duong N. Duong, 
Thanh Hai Hoang, Gordon S. Howarth, David A.J. Stone, Growth and 
feed utilisation of greenlip abalone (Haliotis laevigata) fed nutrient en-
riched macroalgae, Aquaculture, Volume 452, 1 February 2016, Pages 62-
68. 
[68] Rosemarie Hösl, Peter Strauss, Conservation tillage practices in the 
alpine forelands of Austria — Are they effective?, CATENA, Volume 137, 
February 2016, Pages 44-51. 
[69] Carlos A.C. Crusciol, Angela C.C.A. Artigiani, Orivaldo Arf, Antonio 
C.A. Carmeis Filho, Rogério P. Soratto, Adriano S. Nascente, Rita C.F. 
Alvarez, Soil fertility, plant nutrition, and grain yield of upland rice affect-
ed by surface application of lime, silicate, and phosphogypsum in a tropi-
cal no-till system, CATENA, Volume 137, February 2016, Pages 87-99. 
[70] Qindong Fan, Shengyan Ding, Landscape pattern changes at a county 
scale: A case study in Fengqiu, Henan Province, China from 1990 to 2013, 
CATENA, Volume 137, February 2016, Pages 152-160. 
[71] Fernando Almenglo, Martín Ramírez, José Manuel Gómez, Domingo 
Cantero, Operational conditions for start-up and nitrate-feeding in an 
anoxic biotrickling filtration process at pilot scale, Chemical Engineering 
Journal, Volume 285, 1 February 2016, Pages 83-91. 
[72] Marshall Sheerene Sheldon, Innocentia Gugulethu Erdogan, Multi-
stage EGSB/MBR treatment of soft drink industry wastewater, Chemical 
Engineering Journal, Volume 285, 1 February 2016, Pages 368-377. 
[73] César Almeida, Melina Grosselli, Patricia González, Dante Martínez, 
Raúl Gil, Batch leaching tests of motherboards to assess environmental 
contamination by bromine, platinum group elements and other selected 
heavy metals, Chemosphere, Volume 144, February 2016, Pages 1-6. 
[74] François Touchaleaume, Lluís Martin-Closas, Hélène Angellier-
Coussy, Anne Chevillard, Guy Cesar, Nathalie Gontard, Emmanuelle 
Gastaldi, Performance and environmental impact of biodegradable poly-
mers as agricultural mulching films, Chemosphere, Volume 144, February 
2016, Pages 433-439. 
[75] John Awad, John van Leeuwen, Joel Liffner, Christopher Chow, Mary 
Drikas, Treatability of organic matter derived from surface and subsurface 
waters of drinking water catchments, Chemosphere, Volume 144, Febru-
ary 2016, Pages 1193-1200. 
[76] Paul J. Oberholster, Liesl Hill, Shaamiela Jappie, Johannes C. Truter, 
Anna-Maria Botha, Applying genotoxicology tools to identify environ-
mental stressors in support of river management, Chemosphere, Volume 
144, February 2016, Pages 319-329. 
[77] Meie Wang, Weiping Chen, Chi Peng, Risk assessment of Cd polluted 
paddy soils in the industrial and township areas in Hunan, Southern Chi-
na, Chemosphere, Volume 144, February 2016, Pages 346-351. 
[78] Yongqiang Zhou, Erik Jeppesen, Yunlin Zhang, Kun Shi, Xiaohan Liu, 
Guangwei Zhu, Dissolved organic matter fluorescence at wavelength 
275/342 nm as a key indicator for detection of point-source contamination 
in a large Chinese drinking water lake, Chemosphere, Volume 144, Febru-
ary 2016, Pages 503-509. 
[79] Xiaoming Li, Jianwei Zhao, Dongbo Wang, Qi Yang, Qiuxiang Xu, 
Yongchao Deng, Weiqiang Yang, Guangming Zeng, An efficient and green 
pretreatment to stimulate short-chain fatty acids production from waste 
activated sludge anaerobic fermentation using free nitrous acid, Chemo-
sphere, Volume 144, February 2016, Pages 160-167. 
[80] Nicholas Hartshorn, Zachary Marimon, Zhemin Xuan, Jessica Cormi-
er, Ni-Bin Chang, Martin Wanielista, Complex interactions among nutri-
ents, chlorophyll-a, and microcystins in three stormwater wet detention 
basins with floating treatment wetlands, Chemosphere, Volume 144, Feb-
ruary 2016, Pages 408-419. 

IJSER

http://www.ijser.org/


International Journal of Scientific & Engineering Research, Volume 6, Issue 11, November-2015                                                                                                 673 
ISSN 2229-5518  

IJSER © 2015 
http://www.ijser.org  

[81] Guorui Liu, Minghui Zheng, Xiaoxu Jiang, Rong Jin, Yuyang Zhao, 
Jiayu Zhan, Insights into the emission reductions of multiple unintention-
al persistent organic pollutants from industrial activities, Chemosphere, 
Volume 144, February 2016, Pages 420-424. 
[82] Yihua Liu, Danyu Shen, Shiliang Li, Zhanglin Ni, Ming Ding, Caifen 
Ye, Fubin Tang, Residue levels and risk assessment of pesticides in nuts of 
China, Chemosphere, Volume 144, February 2016, Pages 645-651. 
[83] Malena J. Astoviza, Natalia Cappelletti, Claudio Bilos, Maria C. 
Migoya, Juan C. Colombo, Massive airborne Endosulfan inputs related to 
intensive agriculture in Argentina's Pampa, Chemosphere, Volume 144, 
February 2016, Pages 1459-1466. 
[84] Anna-Karin Dahlberg, Vivian Lindberg Chen, Kjell Larsson, Åke 
Bergman, Lillemor Asplund, Hydroxylated and methoxylated polybro-
minated diphenyl ethers in long-tailed ducks (Clangula hyemalis) and 
their main food, Baltic blue mussels (Mytilus trossulus × Mytilus edulis), 
Chemosphere, Volume 144, February 2016, Pages 1475-1483. 
[85] Isabel M. Horta, Ana S. Camanho, Teresa G. Dias, Residential building 
resource consumption: A comparison of Portuguese municipalities' per-
formance, Cities, Volume 50, February 2016, Pages 54-61. 
[86] Daniel Belanche, Luis V. Casaló, Carlos Orús, City attachment and use 
of urban services: Benefits for smart cities, Cities, Volume 50, February 
2016, Pages 75-81. 
[87] Feng Yuan, Jinlong Gao, Jiawei Wu, Nanjing-an ancient city rising in 
transitional China, Cities, Volume 50, February 2016, Pages 82-92. 
[88] Jamal Ahmad Alnsour, Managing urban growth in the city of Am-
man, Jordan, Cities, Volume 50, February 2016, Pages 93-99. 
[89] Ari K.M. Tarigan, Saut Sagala, D. Ary A. Samsura, Dika F. Fiisabiil-
illah, Hendricus A. Simarmata, Mangapul Nababan, Bandung City, Indo-
nesia, Cities, Volume 50, February 2016, Pages 100-110. 
[90] Enrique Pérez-Campuzano, V.S. Avila-Foucat, María Perevochtchiko-
va, Environmental policies in the peri-urban area of Mexico City: The 
perceived effects of three environmental programs, Cities, Volume 50, 
February 2016, Pages 129-136. 
[91] Sara Hernandez, Andres Monzon, Key factors for defining an efficient 
urban transport interchange: Users' perceptions, Cities, Volume 50, Febru-
ary 2016, Pages 158-167. 
[92] Thanh Bao Nguyen, D. Ary A. Samsura, Erwin van der Krabben, Anh-
Duc Le, Saigon-Ho Chi Minh City, Cities, Volume 50, February 2016, Pages 
16-27. 
[93] Shruti Hemani, A.K. Das, City profile: Guwahati, Cities, Volume 50, 
February 2016, Pages 137-157. 
[94] Hong Zhang, Paul Georgescu, Lai Zhang, Periodic patterns and Pare-
to efficiency of state dependent impulsive controls regulating interactions 
between wild and transgenic mosquito populations, Communications in 
Nonlinear Science and Numerical Simulation, Volume 31, Issues 1–3, Feb-
ruary 2016, Pages 83-107. 
[95] Spencer Wheatley, Vladimir Filimonov, Didier Sornette, The Hawkes 
process with renewal immigration &amp; its estimation with an EM algo-
rithm, Computational Statistics & Data Analysis, Volume 94, February 
2016, Pages 120-135. 
[96] Živadin Micić, Marija Blagojević, Knowledge acquisition in infor-
mation technology and software engineering towards excellence of infor-
mation systems based on the standardisation platform, Computer Stand-
ards & Interfaces, Volume 44, February 2016, Pages 1-17. 
[97] Pedro Paulo F. Barcelos, Cássio C. Reginato, Maxwell E. Monteiro, 
Anilton S. Garcia, On the importance of truly ontological distinctions for 
standardizations: A case study in the domain of telecommunications, 
Computer Standards & Interfaces, Volume 44, February 2016, Pages 28-41. 
[98] Y. Bai, P. Zhou, D.Q. Zhou, F.Y. Meng, K.Y. Ju, Desirable policies of a 

strategic petroleum reserve in coping with disruption risk: A Markov deci-
sion process approach, Computers & Operations Research, Volume 66, 
February 2016, Pages 58-66. 
[99] Özlem Karsu, Approaches for inequity-averse sorting, Computers & 
Operations Research, Volume 66, February 2016, Pages 67-80. 
[100] Lakshmi Goel, Dana Hart, Iris Junglas, Blake Ives, Acceptable IS Use: 
Conceptualization and measurement, Computers in Human Behavior, 
Volume 55, Part A, February 2016, Pages 322-328. 
[101] Lei Zhang, Arthur PJ Mol, Guizhen He, Transparency and infor-
mation disclosure in China's environmental governance, Current Opinion 
in Environmental Sustainability, Volume 18, February 2016, Pages 17-24. 

 

IJSER

http://www.ijser.org/

	1 Introduction
	2 Results and discussion
	3 Conclusion
	4 Future Studies
	References



